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A F A&

M2 o E =

HM6(Z)I] 20114 38 312 &M
HM5(&)I] 20104 3& 312 &M
CIAEDCIOLAFA 22 =4I| Ab (S &)
ot = RiB(=)2 RI5(A) 2|
N
| E2L0IRI2(F42,11) 14,555,831,497 4,022,275,861
1. 52U AL 14,555,831,497 4,022,275,861
1. RIIEA(F4A2,9) 625,015,000 501,300,000
1.ED(0H0HE 123,715,000 -
pX ey lt=l 498,300,000 498,300,000
30D |ERSA 3,000,000 3,000,000
Il B XHAHZEA2,4) 26,360,712 101,083,210
1.2IHIZ 369,285,600 358,573,140
2T PR ou (342,924,888) (257,489,930)
IV. RS XA F4I2,5) 2 583,744 3,981,728
1. AZES0] 2,583,744 3,981,728
V. JIEFRFAF 1,865,098,224 9,216,539,109
1.014=2(Z=416,10) 1,457,723,294 8,740,728,828
246208 39,560,453 67,120,607
== 181,364,872 176,082,400
4.0/ HARHOIMIKFAHZ=AI2,8) 186,449,605 232,607,274
JNINEY.] 17,074,889,177 13,845,179,908
27
| JIEH 2 527,373,600 1,621,888,146
1.0153 259,604,309 28,484,741
2.0IXIZHIZ(Z46,10) 1,221,953,715 1,004,413,216
3.0IXKIZHoIAl 496,874,711 101,611,546
4 EIXSOHSLEIN(FAD) 494,240,865 432,678,643
5. 2RELRTH(FA2,4) 54,700,000 54,700,000
STHEH 257,373,600 1,621,888,146
N




ot = Hie() 21 HI5(&) D]
| X22(F41,7) 10,000,000,000 10,000,000,000
1.28F=3 10,000,000,000 10,000,000,000
11,0193 4,547,515,577 2,223,291,762
1.0IM20/4L0H3 4,547,515,577 2,223,291,762
NESH| 14,547,515,577 12,223,291,762
SHAX=SH| 17,074,889,177 13,845,179,908
WA AR AT R Rz




M6(E)I1 20104 48 122 H 20114 33 3120t
M5(&)I1 20094 48 122 E 20104 33 312 0HAl
A= | OtA A2 E =213 AL (Stel - &)
i = His(€)21 HI5(&)1

| S0l (F442,6,12,14) 9,833,722,190 6,843,912,454
1. g0 9,673,916,899 6,836,626,951
Xpare|s42 8,990,772,328 6,683,024,257
L= |P2EES 683,144,571 148,602,694
2.0I Xt 136,090,291 7,285,503
3.RIIEHEIILHZ0( 23,715,000 -
EOIOHOHSREII01] 23,715,000 -

JR=t=ll= 6,853,774,868 5,221,958,802
1.2:2-2H|8(F416) 1,530,988,901 490,520,837
Thargtel=22HIg 982,969,660 379,401,173
LSS F28E4HI8 548,019,241 111,119,664
2. TOH| 2t2relH] 5,322, 785,967 4,731,437,965
S0i(=415) 3,701,134,238 3,456,342,815
EIxZ0 118,547,360 132,491,029
22| SMH|(F415) 200,675,793 167,675,873
2| 36,853,469 83,899,089
NI2DBDH(ZF415) 49,207,850 34,318,587
XIZLRE(FA15) 335,442,521 325,382,570
N 449,109,220 95,157,310
ZCHH| 141,390,597 153,998,418
Z0EE| 46,650,936 43,686,889
LIH2BI(F44,15) 85,434,958 106,286,476
SPEXHAH2IY|(F415) 2,129,484 2,419,572
OiH| S| 57,566,996 43,980,865
S4lt| 33,766,173 32,582,460
A2 12,385,530 10,550,120
JIEHIZ 52,490,842 42,665,802

lIl. 202! 2,979,947,322 1,621,953,652

IV.geielol 86,250,812 9,734,369
1.213k8HA0(2] 85,050,812 -
2.30/2 1,200,000 9,734,369

V. SIS 50,000 500,220,331
1.215kerArEA - 500,170,331




B = RiB()3| RIS(&)2|

20123 50,000 50,000
VI BRI B RRIE 201 3,066,148, 134 1,131,467,690
VIL QI HIHIR(Z=42,8) 741,924,319 208,196,586
WILEED12=012! 2,304,223,815 903,271,104
IX.ZEZ0/2}(3=409)

1.012Fgz0/o! 1,162 452
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2010 42 1€ 2H

20114 38 31
20114 68 20

2009 42 1€ 2H

20104 3 31¢

20108 6 15¢

I EDCIOLAFA 22 =4I| A (S &)
ot = Ris(2)2 H5(&) 21
| .0IM=20/220i=2 4,547,515 577 2,023,291,762
1.7D/0|201H=20/210i12 2,223 291,762 1,320,020,658
2.20120(2! 2,324,223 815 903,271,104
11.012/A0I 2 H =N - -
1. XD 101201 H20/2ANH2 4,547,515 577 2,023,291,762
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H6(E)I1 20104 48 1
HI5(&)21 20094 42 1

A28 sH

ctAHEZCIOtAHA 2 E A3 A (& &)
&4+ = = A= F 012 = E|
2009.4.1 (MJ|=) 10,000,000,000|  (192,932,008)| 1,512,952,666 | 11,320,020,658
FAlgolglxt=al2t - 192,932,008 (192,932,008) -
=01« - - 903,271,104 903,271,104
2010.3.31 (&MI12) 10,000,000,000 - 2223291762 | 12,223,291,762
2010.4.1 (271=x) 10,000,000,000 - 2223291762 | 12,223,291,762
=01« - - 2,324,223,815 2,324,223,815
2011.3.31 (£212) 10,000,000,000 - 4547515577 | 14,547,515,577
Mg ARAEA DF FA FE




d8=s8H
M6(E)I1 20104 48 122 H 20114 33 3120t
M5(&)I1 20094 48 122 E 20104 33 312 0HAl
A= | OtA A2 E =213 AL (Stel - &)
) = Hi6()2| HI5(&)|

|. HRESOR0IBHASE 10,550,282,068 (5,047,260,375)
1.2012002 2,324,223,815 908,271,104
2. B3RE0IU=HIBS I 206,111,802 741,367,408
EIX20d 118,547,360 132,491,029
2otal2t| 85,434,958 106,286,476
PR 2,129,484 2,419,572
SlstEkaAl - 500,170,331
3.E3ARU0IUEFASRY (108,765,812) -
1| DHOHS = EI101! 23,715,000 -
SlstEtol] 85,060,812 -
4 HABEOZQISITHAIIHOIHE 8,128,712.263 (6,691,898,887)
EDIHOHSHBAFIS (100,000,000) -
ol3els2 7,341,340,3% (5.983,324,450)
datigols2 27,560,154 (17,965,290)
OIIRHQIHIRIAI R THO =52t 46,157,669 (232,607,274)
ol3els2 231,119,568 (228,326,299)
0IXISHIEIE0t 244,256,451 494,969,462
BNV, 395,263,165 (713,429,280)
SRR, (56,985,138) (6,215,753)

Il EXBSORQIBHEIZSE (16,726,432) (11,476,000)
| EXES2RIBEZRYN - -
2. ENEEOR0ISHIREN (16,726,432) (11,476,000)
IBIBAFS 10,712,460 3,851,100
ATER0IFS 731,500 862,500
253250t 5,282,472 6,772,400

lll. HRESOR0ISHIAEE - -
1| PESORISHZ RN - -
2 HRPESOR0ISEHIREN - -

V. SSASIHZL) (| +11+111) 10,533,565,636 (5,08,736,375)

V. IR 4,022,275,861 9,081,012,236

VI. D2 ES(FA) 14,556,831,497 4,022,275,861
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A A el o) g 4
el
(1) &7 wjul) 5
Ru7|17rE5d dA] GAFe] dr]uju]SA 2] H7 o2 25y
(& &)
Xy
e FHEQIL | DEIIMH(Z)
2011. 3.31 2010. 3.31
SIS DRI OISRISHE XIS AH AL 100,000,000| 123,715,000/ 123,715,000 -
F) B71E AA el 7|F=7HE 4.
2) ME=7Fs5+
Ru7|7be5d dA GAe] vierbssdHe H7F e b3 25yt
S &)
eSS DIES
- = (% FSEt S&D|oH
2011, 3.31 2010. 3.31
22ETE3 0.14% 498,300,000/ 498,300,000/ 498,300,000, 498,300,000
FATIAS AFAAUA SAHAL = gl ASYT=

&) A8 =

37t
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A5-A ol ek 54 - Al

@)W H 54
Hu7|2v38d 4 GAe v BaEAe Fr oo oga g5y
(&9l &)
APS AH2D) foH
0P| E=29 OHOH ) |oH o
FH=2 2011. 3.31 2010. 3.31
2012.5.31 XIS oHer2 Ry 3,000,000 3,000,000 3,000,000 3,000,000
4. S &AL
7] 2 A7) F FAe] FE AR AR WE Y88 thS3p 25y T
& 7D
(EH2: &)
22| 201041 = = oA 20HARH| 2011. 3.31
ZIDIHIZ | 101,083,210 10,712,460 - - (85,434,958) 06,360,712
7D
(G2 )
22| 2000 4. 1 = M2 | A | 2R 2010. 3.31
ZDIHIZ | 148818586 3,851,100 —| 54,700,000 (106,286,476)| 101,083,210
A2 B 11 8 54.700,0009 S 7+7F H ) u)E W 2o
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ATA T G F FA] - 7%
5. FBAA

-

(1) FP AR FRotote] TR

B/ AEEYD @A) FAbe] AR FHNG S het gHU T

= Dl & Dl
- = FSEOL | SHFAHN | RN FSEOL | AZFAY | 2N
ATZEQ0 | 10,869,500 (8,285,756)| 2,583,744 10,138,000 (6,156,272)| 3,981,728

& 7D
(EF2l: &)
= 2010. 4. 1 H = X =2 2 JhAk 24| 2011. 3.31
AZEYO 3,981,728 731,500 - (2,129,484) 2,583,744
A 7D
(etel: &)
== 2009. 4. 1 H = X =2 2 JhAk 24| 2010. 3.31
AZEYO 5,548,800 852,500 - (2,419,572) 3,981,728
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gL STaAAreke] FaAgY e Rur|itEsd dA I
A el et 2oy
(D A
(&2l &)
= 2 b =
SR 2
g Dl & Dl g Dl & 0|
Lazard Asset Managerrent LLC 8,391,296,332| 6,688,024,257 | 1,336,189,795| 387,213,869
Lazard Asset Managerrent Pacific Co. - - 92,135,332 16,259,238
Lazard Japan Asset Managerrent KK - - 102,663,774 87,047,730
e Al 8,391,296,332| 6,688,024,257 | 1,530,988,901| 490,520,837
2) A4 - AHFHS
(Bl - 2)
S 2 HEI= 2011, 3.31 2010. 3.31
Lazard Asset Managerrent LLC Ol== 1,277,149,201 8,673,443,330
" 0iXl=tlE 511,187,784 218,854,360
Lazard Asset Managerrent Pacific Co. " 34,576,276 24,552,925
Lazard Japan Asset Managerrent KK " 33,555,685 85,532,285
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(3) FAUA A 2ol =7 U D BuY|7tERd FA) o)Al M =AF - B
37 2 A7) T GAR] FAAAA zelo] 3 Y 2 Hur|HEE Y A o]d
WA A - B A T gy
@ 7D

(S 2)

o= 2010. 4.1 = Ot z A 2011. 3.31

(RR2E LAIEXION)
[NIPNF={s]E=3 187,423,227 415,251,990 187,423,227 415,251,990
ERZNEY2 302,875,050 43,093,555 - 345,968,605
23tEtatE=AL 467,165,760 9,699,012 467,165,760 9,699,012
SASYEMU 54,700,000 - - 54,700,000
2 A 1,012,164,037 468,044,557 654,588,987 825,619,607
XA LAIMRI0IZ I8t O|HHOIMIXFAK 1) 233,280,445 192,183,635
(JraHEE LAIEXION)
Spllsl = (23,442,857) - (23,442,857) -
CH|DHOHSAHEO01) - (28,715,000) - (23,715,000)
2 A (23,442,857) (23,715,000) (23,442,857) (23,715,000)
JpAEEE QAIFXI0IZ QI8 OIHHOIMIEIH(Z1) (5,673,171) (5,739,030)
Ol HAB O MIKpA—=2H 232,607,274 186,449,605
7D

(e 3

o= 2009. 4. 1 = Ot z A 2010. 3.31

(RR2E LAIEXION)
[NIPNF={s]E=3 94,864,292 187,423,227 94,864,292 187,423,227
ERZNEY2 214,482,357 88,392,693 - 302,875,050
23tEtatEA - 467,165,760 - 467,165,760
STASYEMU - 54,700,000 - 54,700,000
2 A 309,346,649 797,681,680 94,864,292 1,012,164,037
XA LAIMRI0IZ ISt O|HHOIMIXFA 1) 70,143,277 238,280,445
(JraHEE LAIEXION)
Spllal = - (54,700,000) (31,257,143) (23,442,857)
JpAEEE AAIFXI0IZ OI8H OIHHOIMIEIH(Z1) - (5,673,171)
O|HSOIMIRIA QAT IS OH(Z=2 (70,143,277) -
O HAHIMIRHA—z=0H - 232,607,274
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A5-A ol ek 54 - Al

10. 3} 2| s}t o] 3p-)

Hu7|rEad

A

A FAEe] Bl o] spAatt 9] SRl o] W

rlo

_ ] &0

T = Ql5t=oH 251EHArH Ql5t=0H 25}8HAloH

e US$ 451,434 493,952,769 US$ 5246431  5,936,184,918
GBP 32188 56,622,495 GBP 147,745 053,034,454

RHAFEEH| 550,575,264 6,180,419,372

NEEE US$ 540,197 591,075,471| US$ 290,718 328,939,570
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(191 - 2)
2= HeS L ERHA == SR
SBIE 4 56,810,256,279)  57,999,323,801 20,700,778|  57,978,623,043
&\ 2 20,759,264,006)  25,994,868,493 57,953,370  25,986,915,123

EESINE LD
o]

FABA FABA EABN EABA FABA
TE (Retricted share units) | (Retricted share units) | (Retricted share units) | (Retricted share units) | (Retricted share units)
20HY 20074 18 23 20084 1€ 0 20094 2& 10 20104 2& 11 20114 2g 10
CH&S AL LR LA AR BRI LA
SHAE S0 2,123 3,201 20,9565 7,222 13,966=~
sEA SAW3EAH 3~44 34 44 2~34 2~34
=g SBAR0DL US$ 50.08 US$ 37.81 UsS$ 31.17 US$ 36.74 US$ 45.06
ESEARINF) US$ 95,688 Us$ 108,927 US$ 587,879 US$ 233,803 US$ 566,377
o™ SEIHE Y SEIHNE2Y SHIRE2Y SEIHE Y STIAE Y

A7) FARAE L BEs RAA7E RN EH o R Atstglon By 2
7] Z A8k FA B A 88 ZH7 429,209,186 2 198,016,487H o)l & FoH
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(D) 71 AT Z2AE FAAE Al oF

A= 1o A A Lazard Asset Management LLC €F 7| A X vl - ZH = o) off gl Fx}
AHEA SRS 2006 29 220 A AT = vF, & Alekol] 9 AF Y] Lazard Asset

Management LLC ZHH Z|gAuj7-2=A =] digt L5 e sto] LA
FUT. & FAAREAl
vdstel J7] 2 A7l T A A3 FeEEae S 77 1,456,162,4209 B

1,544,786,3454 21t}
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(2) Client Service Agreement

A= vl A A Lazard Asset Management LLC ¢©F 2008 49 1¥9x=
Client Service Agreements A|ZAgdto] gt 7| AREA koAl WA= &
T 40%E5 S7EE ATV E FAHsAdEFUY. & Aok Bt 97 B
A7) T AL 43 gl 742 2,544,158,380€9 B 2,051,348,3459 %)
Yt

(3) frUHRAE FAALA o

GAb= w2 A A Lazard Asset Management LLC 9F 6 F X1 H o] off 3 F21 <l
AFS 2008 10¥ 1Y AZSA= v, 5 Akl 2JAS}e] Lazard Asset
Management LLC 25 FH I FH= oA @S 5019 5095 E7|HE A F
W)= ofAstal sy & FALAAY ddste] 37 2 d7] T AP
1A% a4 ZH7) 4,390,975,56329 2 3,091,889,567<4 4 Yt}
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