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ESG ENGAGEMENT: ENVIRONMENT (BR1%)
Utilities Industry (X + 77 X 3)
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Engagement Period: August 2023 - July 2024

All opinions expressed herein are as of the published date. For illustrative purposes only. The securities mentioned are not necessarily held by Lazard for all client portfolios, and their mention should not
be considered a recommendation or solicitation to purchase or sell these securities. It should not be assumed that any investment in these securities was, or will prove to be, profitable, or that the
investment decisions we make in the future will be profitable or equal to the investment performance of securities referenced herein. There is no assurance that any securities referenced herein are
currently held in the portfolio or that securities sold have not been repurchased. The securities mentioned may not represent the entire portfolio. Source: Lazard
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ESG ENGAGEMENT: GOVERNANCE (AH/\F > RX)
Financials Industry ({fRF&3E)
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Engagement Period: August 2023 - July 2024
All opinions expressed herein are as of the published date. For illustrative purposes only. The securities mentioned are not necessarily held by Lazard for all client portfolios, and their mention should not
be considered a recommendation or solicitation to purchase or sell these securities. It should not be assumed that any investment in these securities was, or will prove to be, profitable, or that the
investment decisions we make in the future will be profitable or equal to the investment performance of securities referenced herein. There is no assurance that any securities referenced herein are
currently held in the portfolio or that securities sold have not been repurchased. The securities mentioned may not represent the entire portfolio. Source: Lazard
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JAPANESE EQUITY: ENGAGEMENT IS CORE TO OUR
INVESTMENT PHILOSOPHY (#&E# =11 L /=ESG;ZEh)

ESG Engagement Key Methods
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Engagement Period: August 2023 to July 2024.  For informational purposes only.
. - ~7~RD ASSET MANAGEMENT 3



OUTCOME-ORIENTED PROXY VOTING (GHRIETFEHEE)
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Engagement Period: August 2023 to July 2024.  For informational purposes only.
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OTHER NOTES

a. Investment professionals in LJAM closely work with LAM Group’s ESG
experts and utilize LAM Group’s global platforms and global network with
other investment professionals, which is foundation for us to fulfill our
Stewardship responsibility.

b. We have not identified any conflict of interest which should be escalated to
Legal and Compliance. For your information, our approach to manage any
conflict of interests is disclosed at our web.

c. Our proxy voting policy is available at our web. Further, every year, we
disclose details of our voting rights exercise at our web.

. | 7ARD ASSET MANAGEMENT 5



	Slide Number 1
	ESG Engagement: Environment(環境）
	ESG Engagement: Governance　（ガバナンス）
	Slide Number 4
	Outcome-Oriented Proxy Voting　（議決権行使結果）
	Other notes

